
Caspian Token (CAP)

A Digital Gold-Backed Payment System
Version 1.0
Last updated: October 7, 2024

Table of Contents
1. Abstract
2. Introduction to Caspian
3. The Current Gold Market

- Investment-Grade Physical Gold Certificates
4. The Design of Caspian

- Basics
- Key Features and Benefits

5. Token Technology and Infrastructure
6. Partnerships and Oversight
7. Conclusion
8. Appendix

Abstract
The Caspian token (CAP) represents a revolutionary shift in the digital gold-backed payment
ecosystem. CAP tokens are backed by gold certificates, offering stability and reliability while
ensuring a more streamlined digital transaction process. Each CAP token holds a value tied
directly to 1 Euro, providing a gold-backed, Euro-based payment system. To ensure stability
amidst gold market fluctuations, only 70% of the total value of gold held is issued as CAP
tokens, maintaining a 1:1 parity with the Euro. Furthermore, CAP tokens are only transferable
between authorized institutions, each of which must undergo a comprehensive KYC process.

Introduction to Caspian
Caspian is designed to provide a secure, gold-backed digital payment system that bridges the
gap between traditional gold reserves and modern-day financial systems. By issuing tokens



backed by gold certificates, Caspian ensures the reliability of its underlying asset while
enhancing the liquidity and functionality of its digital payment system.

Unlike traditional asset-backed tokens, Caspian tokens can only be used by authorized
institutions, not by individual retail investors. This restriction ensures the highest levels of
security, compliance, and control over the flow of tokens within the financial ecosystem. Caspian
offers a stable, Euro-backed value per token, representing a unique hybrid between the gold
market and modern currency systems.

The Design of Caspian

Basics
Caspian is a digital payment system where each CAP token is backed by gold certificates and
represents 1 Euro. However, not all the gold held is tokenized: due to the inherent volatility of
the gold market, only 70% of the total gold value is issued in tokens. This ensures that each
token maintains a stable 1 Euro value, effectively shielding the token from fluctuations in the
gold market.

Caspian tokens (CAP) can only be used by institutions that pass strict KYC (Know Your
Customer) requirements. This restricts the transfer and use of CAP tokens to trusted, authorized
entities, ensuring that the system operates within a regulated environment.

Key Features and Benefits
- Gold-Certificate Backed: Instead of backing with physical gold, each CAP token is

supported by certified, secure gold certificates, providing ease of use and flexibility while
maintaining a tangible asset connection.

- Euro-Based Stability: Each CAP token is equivalent to 1 Euro. To mitigate the impact of
gold price fluctuations, only 70% of the total gold value is tokenized, ensuring that the
tokens maintain a fixed value of 1 Euro.

- Authorized Use Only: Caspian tokens can only be issued to and transferred between
authorized institutions that have passed KYC requirements, ensuring that the ecosystem
remains compliant with financial regulations.

- Digital Payment System: Unlike traditional asset-backed tokens, Caspian is positioned
as a payment system, enabling authorized entities to use CAP tokens for secure and
reliable transactions, enhancing liquidity without involving individual retail investors.

- Institutional Compliance: Institutions using Caspian must undergo a comprehensive
KYC verification process, ensuring that only trusted and vetted parties participate in the
system.



Token Technology and Infrastructure
Caspian tokens (CAP) are issued on both the Ethereum and TRON blockchains, leveraging the
robust features of the ERC-20 and TRC-20 token standards, respectively. These platforms
ensure fast, secure, and decentralized transactions of CAP tokens between authorized
institutions.

Caspian’s smart contracts are designed with the highest security standards, ensuring that the
gold certificates backing the CAP tokens remain immutable and tamper-proof.

Partnerships and Oversight
Caspian partners with reputable institutions to manage the storage, auditing, and certification of
the gold that backs each token. Additionally, third-party audits are conducted regularly to ensure
that the tokens remain properly backed by the requisite gold certificates, safeguarding the
system’s integrity.

Caspian operates under stringent regulatory oversight, ensuring compliance with financial laws.
Each participating institution is required to pass a detailed KYC process before gaining access
to the token system. These measures ensure that the token ecosystem remains secure and
compliant.

Conclusion
Caspian represents a cutting-edge solution for institutional digital payments backed by gold
certificates. With each CAP token pegged to 1 Euro and 70% of the total gold value issued in
tokens, Caspian ensures stability and trust. Its focus on institutional use, compliance, and
regulatory oversight creates a secure environment for transferring digital gold-backed payments,
bridging the gap between traditional finance and modern digital solutions.

Appendix
- Further resources on the gold certificate system and digital payment networks
- Smart contract details for CAP tokens on Ethereum and TRON
- Legal and regulatory compliance information


